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1. Silverpeak overview

2. Update on the tech financing environment

3. Themes for discussion
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Silverpeak advise innovative, fast growing technology companies on M&A
and growth financing transactions

Global reach: offices in London, Paris
Milan, Hamburg, Munich, Berlin.
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. .
partners Where we are different;

ATechnology sector specialist

SILVERPEAK &

AM&A + larger financings

150 SNAPSHOT
years .
experience 1/3 ATruly international DNA and global
Larger relationships
Financing
A5+ A Seniority of partners

Strong team

53 members on every continent42countries and 63 cities

S“.VERPEAK page 4 | By Silverpeak LONDON| PARIS | MILAN | HAMBURG | MUNICH | BERLIN



Proven ability to reach a global audience

Worldwide reach both directly and through our international partner network Globalscope
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Recently completed mandates

US / LUXEMBOURG

MARLI N@ EQUITY
ProA R 5

R I N E

Investment in sc®

(N
talkwalker ®

Social media analytics &
monitoring software

JANUARY 2018

UK /US

o
VIRTUAL
CLARITY

IT-as-a-Service (ITaaS) & cloud
transformation consultancy

Investment by
DXC.technology

Advisor to Virtual Clarity

FEBRUARY 2017

SILVERPEAK

GERMANY / GERMANY

GENU

PARTNERS ‘

SUMMIT
T PARTNERS

Investment in

MARKETl}j%IC

Cognitive insight platform
Advisor to Genui

MAY 2017
A

UK/US

C APITAL

Acquired with the support
of management

B Optical communications
XTERA solutions (NASDAQ: XCOM)

Exclusive financial advisor to
H.l.G. Capital & management

FEBRUARY 2017 A
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ultra

Silicon IP for post-silicon debugging
£5,000,000 equity funding by
W TE VENTURES
OXFORD CAPITAL »
octopusinvestments ENS O

Advisor to UltraSoC

MAY2017 A
UK/ US e 0O
[ ]
silver
solutions

Employee performance
optimisation software

Sold to

< Genesys

Advisor to Silver Lining Solutions

FEBRUARY 2017 A

UK /UK

Blackbay (

Empowering Mobile Workers

Logistics software
Sold to

FP BLUSJJAY"

BUNCRCO soiLutiomws

Advisor to Blackbay

APRIL 2017 A

UK /US

~ TPG

Investment in
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Venture and growth financing is healthy

European tech financings ( OG0 1 0 mn) 369
" # of deals —— Value of deals (Aannuahsed)
016.4bn

(annualised)

4
4
4

/259

01.4bn ACCOUNTIED FOR I N , .
TOP 3 DEALS , . 8B

193

2011 2012 2013 2014 2015 2016 2017YTD

1: Between 2011 8 YTD asOctober 2017; Source: Go4Venture.com

S||_VERPEA|( page 8 | By Silverpeak LONDON| PARIS | MILAN | HAMBURG | MUNICH | BERLIN A




Megad e al s

# of deals —— Value of deals
TOP 10 financings 2015 -2017YTD
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( OG0 100 mrup aghirestromglyp i ¢ k e d

(Sorted by Financing size) 03. 7Bn
Company Financi ng Qai)
9 0496 m Feb-17
Delivery Hero
© spotity 0469m Jun-15
[]iMPROBABLE 0469m May-17
11
De”ﬁ"m 1387m May-15
1360m May-17
GROUP
FARFETCH 1359m May-17
FG i 1300m Apr16
1. 5Bn
O\g:)m 0250m Aug-16
a deliveroo 0245m Aug-16 4
BlaBlaCar G178m Sep15
6 Bn
1.
0. 1Bn .
C— —e~ 0 0. 1Bn
[ | | | | | 1
2011 2012 2013 2014 2015 2016 2017YTD
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Internet services is leading the way, followed by software

# of European tech financings by sector ( 6018 mn) Telecom Services, 7
Total # of deals = 369 Cleantech, 9

- |
Medtech, 13
Hardware, 18

Digital Media - 2

Food - 2

E-Commerce - 24
SaaSs 18
eHealth - 3
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1: Between 2011 8 YTD as October 2017; Source: Go4Venture.com
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UK is the largest destination for large financings

# of European tech financings by country ( OaG 1 0 mn)
Total # of deals = 369

Other: 53 deals

Switzerland: 12 deals
UK: 130 deals

Sweden: 13 deals

Spain: 16 deals

Y.
y

France: 73 deals

Germany: 72 deals

1: Between 2011 810 October 2017
Source: Go4Venture.com

Other counties: Netherlands, Ireland, Finland, Poland, Norway, Belgium, Luxembourg, Germany, UK, Denmark,
Cyprus, Russia, Estonia, Turkey, Spain, Sweden, Romania, Iceland, Austria, Italy
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Large financings take place at all stages

# of European tech financings by stage ( 0010 mn)
Total # of deals = 369

Late-Stage: 79 deals Series A: 85 deals

Series C: 70 deals

Series B: 135 deals

1: Between 2011 810" October 2017
Source: Go4Venture.com
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Top European deals by series

Series A

HINDUJA

dV¥Nhrenren KINNEVIK

Individual investors _

mindmaze @ SIRIN_/A25 WIMDU

Series C

&ACGESS.KINNEVIK
@ ROCKETINTERNET

A(_L‘el 8% EIGHT ROADS"
FJ Lass INSIGHT

FeVANSROVE NaspeRs

NEA I DST
GENERAL
ATLANTIC
SEQUOIAE

Ca s 0 Klarna.
aF6 Ao

GROUP
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Series B

ANDREESSEN y
HOROWITZ Horizons ﬂl%lii&é

TEMASEK SoftBank

& Felicis Ventures

GENERAL
ATLANTIC

= Index INSIGHT
= Ventures ' ’
TEMASEK :
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IMPROBABLE adyen

Series D & Later
FJ LABS

monkfish “equit;

TTTTT
e M ru-nCL

50+ Investors

SoftBank
P :
Delivery Hero e SDOtlfy GROUP

Source: Go4Venture.com | Pitchbook
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Most active investors in Europe

Top European Investors Top US Investors
Investor Latest Investments Investor Latest Investments
"= Index Klarna.
= Ventures

Source: Go4Venture.com | Pitchbook
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