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Disclaimer

Neither this presentation nor any of its contents may be used without the prior written consent of
Silverpeak LLP, trading asd Si | v dechmaogykinvestmentbank ( 0 061 ver peakd)

The information in this presentation reflects prevailing conditions and our views as of this date, all of which
are subject to change. In preparing this presentation, Silverpeak has relied upon and assumed, without
independent verification, the accuracy and completeness of all information available to us or from public

sourcesor which was otherwise reviewed by us.

Silverpeak LLPis an authorised representative of Silverpeak Capital Ltd, which is authorised and regulated by
the Financial Conduct Authority
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Silverpeak advises innovative, fast -growing technology companies
on M&A and financing transactions

SNAPSHOT

A9 plaggners witf}close Blue-chip investment banking service to emerging growth
to ears o . ..
experieynce i tech companies, their investors & buyers

investment banking

A300+ deals and Global reach: offices in London, Paris, Hamburg, Munich

assignments
completed

Where we are different:
A45+ strong team

ATechnology sector specialist
ARegulated by the

FirianciallConduct AM&A + larger financings
Authority ; _ _ _ _
ATruly international DNA and global relationships
ASponsor of ) .
God4Ventureds A Seniority of partners

Monthly Bulletin
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Broad scope of advisory services
Blue-chip investment banking capabilities combined with hands -on senior attention

M&A SELLSIDE ADVISORY

ATrade Sales
ADivestitures
APartial Sale

FINANCINGS

AGrowth Equity
ARecapitalisations
ASecondary Transactions
AVenture Debt

/\

SILVERPEAK

M&A BUYSIDE ADVISORY

ADVISORY

\_

ARoll-ups

ACorporates Seeking Strategic
Acquisitions

AFinancial Sponsors

)

SILVERPEAK

\

APortfolio Development
AEXxit planning
AValuations

AIPO Advisory

)

page 6 |CONFIDENTIAL| Prepared forPolytechnique 2017 LONDON | PARIS | HAMBURG|

MUNICH



Silverpeak has extensive execution experience and deep sector expertise

INTERNET & DIGITAL MEDIg ENTERPRISE SOFTWARE ENABLING TECHNOLOGIE BUSINESS SERVICES HEALTHTECH

SUBSECTOR SPECIFIC EXPERTISE

A eCommerce A Fintech A Semiconductors A IT Services A Medical Devices

A Marketplaces A ERP / CRM / HRM A Networking software A Telecom Services A M-Health

A Digital Entertainment A Security _ and hardware A Data Centre Services A Genomics

A Internet Infrastructure A Databases & Content A Electronics A Outsourcing A Diagnostics / Imaging
A Adtech Management A Materials A Digital Health

AN AN AN A\ J

US /UK UK /US Germany / China France / France Germany / US
m MAGIC PONY hetras Oy<ALray
e buw
snor TECHNOLOGY _
Acquired with the ) ] ) Fabless semiconductors )
Machine learning for video Saa$S hotel management (manycore processors) Customer care services
support of management processing software .
has been sold to Us miVEESErs has been sold to
Jan-16 2 missiLE susTEms
. RN IPRgR | has been sold to 5
XTERA _ cwictery s g7 . TN CONVERGYS
Optical communications solutions = cea investissement || eees
(NASDAQ: XCOM) Advisor to Octopus eyt Advisor to buw
Exclusive fi ial advisor t Q
Hﬁ(_:g'sgem;g;c;;:mwsor ¢ $150,000,000 Advisor to Hetras Advisor to Kalray 4120,000,000
PENDING JUNE 2016 AUGUST 2016 JANUARY 2016 JULY 2016

\J AN AN AN AN 2
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Proven ability to reach a global audience of strategic buyers

Worldwide reach both directly and through our international partner network Globalscope

M SILVERPEAK / GLOBALSCOPE | :
Locations with people on the ground PacketFront ‘Kreditech
CENEXIS e HBM )(
1 p _ XING
S | sworp i e Ne
P o)
Allocate gf - FUIITSU
Software.
ChTTA ORakuten
L. . — SoftBank
dbg Ap T
. 5 ) %) TREND.
Deloitte()l ¥ o
CATHAYCAPITAL
AtoS | &
sicegedim| ¥ 7
_‘ S
ATMEL 1. & )
. e | 4 POCWGloba
BITSIGHT Scf’g}?t?ﬁcé $% :
CONVERGYS SROURE
C[%gl{mu. SlGI\IAl..-" ’ ! EB'X MENAR[NI
=t JAGCY O
_ ()
ticketmaster northhighland.
Smege () Qe
SUNGARD Ezbre
twitter¥ versaia~ =_E'E e A
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Providing unparalleled PE and debt financing advice to growth companies
Selected logos only

Informal support , SILVERPEAK formal engagement .

a

A

<Working Capital Financing market [Biatorm >

<Government&Sovereign Funds kF HQRUSNANO TEMASEX >

bpi HOLDINGS

Venture Debt Funds e KrEOS L CARITAL [svb| ) |

CORPORATION

CONVENTIONAL

Debt

A" Venture debt ¢ BARCLAYS

A Term Loans
< Banks Deutsche Bank LR

A Mezzanine

A Other products

|

I

I

[

|

I

|

I

1

[

8L

ol

|

Seed Series A Late -Stage / Pre -IPO :
I

: |
: 1
|

I

|

I

|

I

1

[

|

I

|

I

1

Banks

= mbe oo

PARTNERS  Amadeus Capltal Venture: HOROWITZ

¢ \IC Firms saspene. ACCEL - = Index  HIGHIAND ANDREESSEN KPCB

Conventional Investors

GP/LP
Structure

I PE Firms ‘~"T":'z"‘z”~ 8 WarBURG Pincus K KR Bain Capital lurruu 5

TEMASEK .
Government & Sovereign Funds RUSNANO & newaank [yl kof >
=4 Angels & Networks GOBQO§ 9 : nopings - KFw Q RUSNAND & p »
Z Wealth Managers) ™vesTne
Q ( : ) <UHNWI FUndS : " E.i FOUNDERS FUND Ué[%@ >
= 1 yASLSTA K
Z 1
= Family Offices sm‘NSETf‘AGE @) Tcstone. AT Hoveit SMEDVIG™ aers /- dahercapital ) )’
2 FLEMING 1 e .
8 Cor V &S . Google o ‘ TENGELMANN @ 3:::\;2; @ @ ) BOSCH
N porate Venture trategics ventures ventires @ o :
7 <Incubators / Seedcam I".> i et [
LIJ o &
. <Accelerators : : Puvic Equiy Funss . Invesco ¢ Fidelity woodford >
dcube I
Crowd Funding
s : <Hedge Funds @° TUDOR® FUNDS > :
! |
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Go4Venture Bulletin

Only Source of Equity Research on European Venture Growth Companies

Company, Investor and Transaction Database and profiles
11,000 subscribers 34,000 transactions 83,000 companies d 2,000 investors

Bloomberg

TELEVISION

GodVenture

Monthly Bulletin | August 2015

SILVERPEAK
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First published on October 4, 2004, with an

extensive historical database maintained ever

since

Readers spanning investors, trade buyers and

finance professionals

Proprietary index capturing the level of activity in

European technology investment

Aut horitative edi
activity and market trends

Republished month by BoAMerrill Lynch, data used
in European Investment Fund (EIF) European Small

t or i

Business Finance Outlook (ESBFO) report
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A unigque tool: the Go4Venture promotion and syndication platform

B3 Go4Venture - The syndic X

< c 0 ‘(D godventure.com %l 8

FAQs Logln Register Our Sponsors SII.VERPEAKW

Go COMPANIES INVESTORS MEMBERS CO-INVEST RESEARCH ABOUT Q

% @ %

eneralist investors to co invest wi specialist'tech
funds

GET STARTED
o -
Through unique information, orking and curated syndication opportunities
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The European market has continued to grow in 2016 by volume

HTI Index by Cumulative Deal Volume (2014 - 2016)

22014 e—20]5 e=—fe=—2016
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Source: © Go4Venture HTI Database / Silverpeak Analysis
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Thisisalsot rue I n val ueelG®dm deaemdar/t. 5

Volume and Valueof oLarged HTI | nvesdeié)nt s by Silze
Total Deals 07, 614m 246
O G100
075mM10 205 06, 723 m

a5, 179m

2014 2015 2016

07 -056100m Segment

Source: © Go4Venture HTI Database / Silverpeak Analysis Deal Volume - Deal Value
Note: oOoLargedé6 denominates translacti"on 8um 5m
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Europe is increasingly adept at capitalising ambitious Series As

oLargebo

|l nvest ments by

Stage

2015 by Value

SEERYA
10%

Series B
20%

Late Stage
52%

Series C
18%

Source: © Go4Venture HTI Database / Silverpeak Analysis
Note: oLargedé6 denominates transaction

OG7.5m

Late Stage
38%

2016 by Value

Series C
23%

Series B
22%
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| Nt er net & Software continue to domi

Telecom
1% 1% Services 2
I R
4% 5%
1% 6%
Marketplace & fintech companies coming out on top in internet services
34% 28% Software
72
Other
eHealth 12
Content/  Adiech  gmeco memsmm
onten tec
Digital Media 8 I
E-Commerce )
HR
Travel
Internet
53% 51% Services Marketplace*
130
Fintech 17
B2B: 16
B2C: 27
% 2013% 2016 2016 Others (< G50m) incl. 10T, Edtech, Open
Source: © Go4Venture HTI Database / Silverpeak Analysis Source, Digital Media, Security, Adtech,
Note: 1 If a marketplace is considered to be vertical -specific, it has been categorised within that vertical Gaming, Big Data/ Al and Telecoms.
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Investment activity is spreading across Europe

Countries with Total Value of HTI Investments

DACH:
Germ_any, 050m+
Austria,
Switzerland
CEE:
Central and UK & Ireland 0150m+
Eastern 93| 02. 5bn
Europe
+
o -

2015 2016 Q

France

41 |

G1.2bn 0

Source: © Go4Venture HTI Database / Silverpeak Analysis et
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Li st of Top 20 tech i1 nvestors shows

INVESTOR # OF OLARGEO6 DEALS | N HBUBSODIRE # OF OLARGEO6 DEALS
12 6

Accel 9

9 3
HIGHLAND 4 5
& PARTECH I 8 3
Balder(’g(gll]g1 . . 8 4

Y\ enTURES 8

N N N N
w
w

() sromico 6 4
Source: © Go4Venture HTI Database / Silverpeak Analysis . Deals Led
Note: oLarged denominates transaction OG07.5m Total Deals
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